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SUB J : AFRICAN DEVELOPMENT BANK AND AFRICAN DEVELOPMENT FUND 

1 . IN A BRIEF CONVERSATION SHORTLY BEFORE HIS DEPARTURE THIS 
COMING WEEKEND FOR LESOTHO, PRESIDENT FORDWOR OF THE AFRICAN 
DEVELOPMENT BANK REVIEWED THE 

RESULTS OF THE RECENT ARAB/AFRICAN SUMMIT MEETING IN CAIRO AS 
THEY AFFECT THE AFDB/ADF. AS HAS BEEN INDICATED IN PRESS AND 
RADIO REPORTING, THE AFDB/ADF DID NOT DO AS WELL AS FORDWOR 
HAD HOPED. 

2. ACCORDING TO HIM, PLEDGES ARE BEING MADE TO THE AFRICAN 
DEVELOPMENT FUND. SAUDI ARABIA WILL INCREASE ITS 
SUBSCRIPTION BY US $12 MILLION TO $22 MILLION AND FOR 

THE FIRST TIME, KUWAIT WILL SUBSCRIBE $16 MILLION, 
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ABU DHABI $10 MILLION AND QATAR $5 MILLION. THIS TOTAL 
OF US $ 43 MILLION IS FAR SHORT OF WHAT FORDWOR HAD BEEN 
HOPING FOR. FORDWOR SAID THAT THE SAUDIS INDICATED A 
WILLINGNESS FOR THE SAUDI FUND TO NEGOTIATE A COMMERCIAL 
LOAN TO THE AFDB. HE APPARENTLY INTENDS TO GO TO SAUDI 
ARABIA SOMETIME IN THE NEAR FUTURE TO PURSUE THIS FURTHER. 
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3. BY WAY OF CONTRAST, ACCORDING TO FORDWOR, THE ARAB BANK 
FOR ECONOMIC DEVELOPMENT IN AFRICA (BADEA) IS TO HAVE ITS 
CAPITAL INCREASED. SAUDIA ARABIA PARTICIPATION IS TO BE IN- 
CREASED BY $120 MIL, KUWAIT BY $60 MILLION, ABU DHABI BY 
$50 MILLION, AND QATAR BY $20 MILLION. IN ADDITION, A 
NEW SAUDI FUND IS TO PROVIDE A CREDIT OF $80 MILLION TO 
BADEA. $33 MILLION IS TO BE GIVEN, PROBABLY TO BADEA, FOR 
FEASIBILITY STUDIES, MAINLY IN CONNECTION WITH PRELIMINARY 
WORK ON THE TRANS-AFRICAN HIGHWAY. THIS AMOUNT TO BE PRO- 
VIDED AS FOLLOWS: SAUDI ARABIA, UD $16 MILLION; KUWAIT, 

$12 MILLION; ABU DHABI, $5 MILLION; QATAR, $2 MILLION. 

DECON 12-31-77. 
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